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5HYLVHG����$SULO�����

&DOYDU\�&KDSHO KDV�EHHQ�IRUPHG�DV�D�IHOORZVKLS�RI�EHOLHYHUV�LQ�WKH�/RUGVKLS�RI�-HVXV�&KULVW��2XUVXSUHPH�GHVLUH�LV�WR�NQRZ�&KULVW�DQG�EH�FRQIRUPHG�WR�+LV�LPDJH�E\�WKH�SRZHU�RI�WKH�+RO\�6SLULW��:HDUH�QRW�D�GHQRPLQDWLRQDO�FKXUFK��QRU�DUH�ZH�RSSRVHG�WR�GHQRPLQDWLRQV�DV�VXFK��RQO\�WR�WKHLU�RYHU�HPSKDVLV�RI�WKH�GRFWULQDO�GLIIHUHQFHV�WKDW�KDYH�OHG�WR�WKH�GLYLVLRQ�RI�WKH�%RG\�RI�&KULVW�
:H�UHTXHVW�WKDW�DSSOLFDQWV�LQGLFDWH�IRU�HDFK�RI�WKH�IROORZLQJ�VWDWHPHQWV�ZKHWKHU�WKH\�DJUHH��GLVDJUHHRU�DUH�QRW�GHFLGHG�
�� :H�EHOLHYH WKH�RQO\�WUXH�EDVLV�RI�&KULVWLDQ�IHOORZVKLS�LV�&KULVW
V��$JDSH��ORYH��ZKLFK�LV�JUHDWHUWKDQ�DQ\�GLIIHUHQFHV�ZH�SRVVHVV��DQG�ZLWKRXW�ZKLFK�ZH�KDYH�QR�ULJKW�WR�FODLP�RXUVHOYHV&KULVWLDQV�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
�� :H�EHOLHYH ZRUVKLS�RI�*RG�VKRXOG�EH�LQVSLUDWLRQDO��7KHUHIRUH��ZH�JLYH�JUHDW�SODFH�WR�PXVLF�LQRXU�ZRUVKLS�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
�� :H�EHOLHYH ZRUVKLS�RI�*RG�VKRXOG�EH�LQWHOOLJHQW��7KHUHIRUH��RXU�VHUYLFHV�DUH�GHVLJQHG�ZLWK�JUHDWHPSKDVLV�XSRQ�WKH�WHDFKLQJ�RI�WKH�:RUG�RI�*RG�WKDW�+H�PLJKW�LQVWUXFW�XV�KRZ�+H�VKRXOG�EHZRUVKLSSHG�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
�� :H�EHOLHYH�ZRUVKLS�RI�*RG�VKRXOG�EH�IUXLWIXO��7KHUHIRUH��ZH�ORRN�IRU�+LV�ORYH�LQ�RXU�OLYHV�DV�WKHVXSUHPH�PDQLIHVWDWLRQ�WKDW�ZH�KDYH�EHHQ�WUXO\�ZRUVKLSSLQJ�+LP�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
�� :H�EHOLHYH�LQ�WKH�LQHUUDQF\�RI�6FULSWXUH��WKDW�WKH�%LEOH��2OG�DQG�1HZ�7HVWDPHQWV��LQ�WKH�RULJLQDODXWRJUDSKV��LV�WKH�LQVSLUHG��LQIDOOLEOH�:RUG�RI�*RG��D�FRPSOHWH�DQG�ILQDO�ZULWWHQ�UHYHODWLRQ�RI�*RG�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
�� :H�EHOLHYH�LQ�RQH�SHUVRQDO��WUDQVFHQGHQW��DQG�+RO\�*RG��WKH�&UHDWRU�RI�DOO��:KR�LV�HWHUQDO��DQG:KR�PDQLIHVWV�+LPVHOI�LQ�WKUHH�VHSDUDWH�SHUVRQV��)DWKHU��6RQ�DQG�+RO\�6SLULW�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
�� :H�EHOLHYH�WKDW�-HVXV�&KULVW��WKRXJK�IXOO\�*RG��EHFDPH�D�PDQ�IRU�WKH�VXIIHULQJ�RI�GHDWK��WKDW�+HLV�WKH�SURPLVHG�0HVVLDK��ERUQ�RI�D�YLUJLQ��OLYHG�D�VLQOHVV�OLIH��SURYLGHG�IRU�WKH�DWRQHPHQW�RI�RXUVLQV�E\�+LV�YLFDULRXV�GHDWK�RQ�WKH�&URVV��ZDV�ERGLO\�UHVXUUHFWHG�E\�WKH�3RZHU�RI�WKH�+RO\�6SLULW�DVFHQGHG�EDFN�WR�WKH�ULJKW�KDQG�RI�*RG�WKH�)DWKHU��DQG�HYHU�OLYHV�WR�PDNH�LQWHUFHVVLRQ�IRU�XV�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
�� $IWHU�-HVXV DVFHQGHG�WR�+HDYHQ��+H�SRXUHG�RXW�KLV�+RO\�6SLULW�RQ�WKH�EHOLHYHUV�LQ�-HUXVDOHP�HQDEOLQJ�WKHP�WR�IXOILO�+LV�FRPPDQG�WR�SUHDFK�WKH�*RVSHO�WR�WKH�HQWLUH�ZRUOG��DQ�REOLJDWLRQVKDUHG�E\�DOO�EHOLHYHUV�WRGD\�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
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�� :H�EHOLHYH�WKDW�DOO�SHRSOH�DUH�E\�QDWXUH�VHSDUDWHG�IURP�*RG�DQG�UHVSRQVLEOH�IRU�WKHLU�RZQ�VLQ�EXW�WKDW�VDOYDWLRQ��UHGHPSWLRQ��DQG�IRUJLYHQHVV�DUH�IUHHO\�RIIHUHG�WR�DOO�E\�WKH�JUDFH�RI�RXU�/RUG-HVXV�&KULVW��:KHQ�D�SHUVRQ�UHSHQWV�RI�VLQ�DQG�DFFHSWV�-HVXV�&KULVW�DV�SHUVRQDO�6DYLRXU�DQG�/RUG�WUXVWLQJ�+LP�WR�VDYH��WKDW�SHUVRQ�LV�LPPHGLDWHO\�ERUQ�DJDLQ�DQG�VHDOHG�E\�WKH�+RO\�6SLULW��DOO�VLQVDUH�IRUJLYHQ��DQG�WKDW�SHUVRQ�EHFRPHV�D�FKLOG�RI�*RG�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
��� :H�EHOLHYH�LQ�WKH�3HUVRQ�DQG�ZRUN�RI�WKH�+RO\�6SLULW�ZKR�LQGZHOOV��VHDOV�DQG�HPSRZHUV�HYHU\EHOLHYHU��EDSWLVLQJ�WKHP�LQWR�WKH�%RG\�RI�&KULVW��:H�IXUWKHU�EHOLHYH�WKDW�WKH�+RO\�6SLULW�ZLOO�FRPHXSRQ�DQ\�EHOLHYHU�ZKR�DVNV�LQ�IDLWK��HQDEOLQJ�KLP�KHU�WR�SUHDFK�WKH�*RVSHO�LQ�SRZHU��:H�DOVREHOLHYH�DOO�RI�WKH�JLIWV�RI�WKH�+RO\�6SLULW�PHQWLRQHG�LQ�WKH�6FULSWXUHV�DUH�YDOLG�IRU�WRGD\�LI�WKH\�DUHH[HUFLVHG�ZLWKLQ�WKH�VFULSWXUDO�JXLGHOLQHV��:H�EHOLHYH�WKDW�ORYH�LV�PRUH�LPSRUWDQW�WKDQ�DOO�WKH�JLIWV�DQG�ZLWKRXW�WKLV�ORYH�DOO�H[HUFLVH�RI�VSLULWXDO�JLIWV�LV�ZRUWKOHVV�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
���:H�EHOLHYH�-HVXV�&KULVW�LV�WKH�+HDG�RI�WKH�%RG\��+LV�FKXUFK��DQG�WKH�FKXUFK�JRYHUQPHQW�VKRXOGEH�VLPSOLVWLF�UDWKHU�WKDQ�D�FRPSOH[�EXUHDXFUDF\��:H�GHVLUH�WR�EH�OHDG�E\�WKH�+RO\�6SLULW�LQ�DOO�WKHIXQFWLRQV�DQG�GLUHFWLRQV�RI�WKH�PLQLVWU\�RI�WKH�FKXUFK�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
��� :H�DZDLW WKH�SUH�WULEXODWLRQ�UDSWXUH�RI�WKH�FKXUFK��DQG�ZH�EHOLHYH�WKDW�WKH�6HFRQG�&RPLQJ�RI�&KULVWZLWK�+LV�VDLQWV�WR�UXOH�RQ�WKH�HDUWK�ZLOO�EH�SHUVRQDO��SUH�PLOOHQQLDO��DQG�YLVLEOH��7KLV�PRWLYDWHV�XV�WRKRO\�OLYLQJ��KHDUWIHOW�ZRUVKLS��FRPPLWWHG�VHUYLFH��GLOLJHQW�VWXG\�RI�*RG
V�:RUG��UHJXODU�IHOORZVKLS��DQGSDUWLFLSDWLRQ�LQ�EDSWLVP�E\�LPPHUVLRQ�DQG�LQ�+RO\�&RPPXQLRQ�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
���:H�VHHN WR�WHDFK�WKH�:RUG�RI�*RG�LQ�VXFK�D�ZD\�WKDW�LWV�PHVVDJH�FDQ�EH�DSSOLHG�WR�DQLQGLYLGXDO
V�OLIH��OHDGLQJ�WKDW�SHUVRQ�WR�JUHDWHU�PDWXULW\�LQ�&KULVW�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
���:H�UHMHFW GRFWULQDO�YLHZSRLQWV�RU�VSLULWXDO�SKHQRPHQD�ZKLFK�DUH�EDVHG�VROHO\�RQ�H[SHULHQFH��:HORRN�WR�WKH�:RUG�RI�*RG�IRU�WKH�EDVLV�RI�DOO�RXU�IDLWK�DQG�SUDFWLFH�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
���:H�EHOLHYH�LQ�D�SHUVRQDO�GHYLO�FDOOHG�6DWDQ�ZKR��DORQJ�ZLWK�DOO�KLV�HYLO�DQJHOV��FDOOHG�GHPRQV��LVGHVWLQHG�WR�VSHQG�HWHUQLW\�LQ�KHOO��DQG�ZKR�QRZ�VHHNV�WR�GHFHLYH�WKH�EHOLHYHUV�DQG�GHIHDW�WKHZRUN�RI�*RG��EXW�ZKR�FDQ�EH�UHVLVWHG�E\�EHOLHYHUV�ZKR�DUH�LQ�GZHOW�E\�WKH�+RO\�6SLULW��SURWHFWHGE\�*RG��DQG�LQWHUFHGHG�IRU�E\�-HVXV�&KULVW�RXU�/RUG�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
���:H�EHOLHYH�WKDW�WKH�QDWLRQ�RI�,VUDHO�KDV�D�VSHFLDO�SODFH�LQ�*RG
V�SODQ�DQG�WKDW�DOO�WKH�SURPLVHV�RI*RG�WR�,VUDHO�ZLOO�EH�IXOILOOHG�6WURQJO\�DJUHH�� $JUHH�� 8QGHFLGHG�� 'LVDJUHH�� 6WURQJO\�GLVDJUHH��
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